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����&KHFN�KRZ�WKH�V\VWHP�EHKDYHV�LQ�HDFK�RI�WKH�PDQXDO�PRGHV�
:LWK�WKH�5DLQ�7UDFNHU�DFWLYDWLRQ�VZLWFK�RII�
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0DQXDO�RII��VORZ��DQG
IDVW�DQG�ZDVK�ZRUN�DV
EHIRUH

*R�WR�VWHS��

0DQXDO�VORZ�GRHV�QRW
ZRUN

&KHFN�WKH�FRQQHFWLRQV�WR�WKH�6/2:�UHOD\��ERWK�WKH�PRWRU�DQG�WKH�VZLWFK�VLGH����33/�DQG�%/8
RQ�WKH�5DLQ�7UDFNHU��
,I�WKH�V\VWHP�LV�UHVSRQGLQJ�WR�ZDWHU�EXW�PDQXDO�VORZ�LV�QRW�ZRUNLQJ��WKHQ�WKH�SUREOHP�LV
SUREDEO\�WKH�61&�FRQQHFWLRQ�����33/�ZLUH�IURP�WKH�5DLQ�7UDFNHU��

:LSHUV�UXQ�DOO�WKH�WLPH &RXOG�EH�D�GDPDJHG�5DLQ�7UDFNHU�LQWHUIDFH�PRGXOH���6HH�³%\SDVVLQJ�WKH�5DLQ�7UDFNHU´��EHORZ�
)DVW�VSHHG�LV�VORZHU�WKDQ
LW�VKRXOG�EH

7KHUH�LV�VRPH�ZLULQJ�HUURU�WKDW�LV�VKRUWLQJ�WKH�ZLSHU�PRWRU�VORZ�DQG�IDVW�ZLQGLQJV�WRJHWKHU�
)RU�H[DPSOH��LI�WKH�SRZHU�GLRGH��<(/�	�:+7��IURP�5DLQ�7UDFNHU�QRW�ZLUHG�LQ�SODFH���%H�VXUH
WR�FRUUHFW�WKLV��DV�LW�ZHDUV�WKH�ZLSHU�PRWRU�RXW�

)DVW�GRHV�QRW�ZRUN 'LG�\RX�FXW�WKH�)$67�ZLUH��UDWKHU�WKDQ�7HH�LQWR�LW"
:DVK�GRHV�QRW�ZRUN 7KH�5DLQ�7UDFNHU�GRHV�QRW�FRQWURO�ZDVK���'LG�\RX�FXW�D�ZLUH�\RX�VKRXOG�QRW�KDYH"

%\SDVVLQJ�WKH�5DLQ�7UDFNHU
,I�\RX�DUH�VWLOO�KDYLQJ�WURXEOH�ZLWK�WKH�V\VWHP�LQ�PDQXDO�PRGHV��WU\�WKLV�GLDJQRVWLF�
5HPRYH�WKH�5DLQ�7UDFNHU�LQWHUIDFH�PRGXOH���8VH�D�VWLII�ZLUH�WR�FRQQHFW�WKH�%/8�DQG�*51�ZLUHV�WRJHWKHU�DW�WKH�5DLQ�7UDFNHU
LQWHUIDFH�FRQQHFWRU���&RQQHFWHG�WKLV�ZD\��WKH�ZLSHU�V\VWHP�VKRXOG�EHKDYH�MXVW�DV�LW�GLG�IURP�WKH�IDFWRU\���,I�LW�GRHV�QRW��WKHUH
LV�FRPH�SUREOHP�ZLWK�WKH�LQWHUIDFH�ZLULQJ�

���9HULI\�WKDW�WKH�LQWHUIDFH�FDQ�PDNH�WKH�ZLSHU�PRWRU�UXQ²8QSOXJ�WKH�VHQVRU�DQG�WXUQ
RQ�WKH�5DLQ�7UDFNHU�DFWLYDWLRQ�VZLWFK�
<RX�GR�QRW�QHHG�WR�WXUQ�LJQLWLRQ�RII�EHIRUH�XQSOXJJLQJ�WKH�VHQVRU���:KHQ�\RX�XQSOXJ�WKH�VHQVRU��WKH�LQWHUIDFH�VKRXOG�UXQ�WKH
ZLSHUV�DW�D���VHFRQG�GHOD\�
6\PSWRP &KHFN
:LSHUV�UXQ�DW���VHFRQG
GHOD\

*R�WR�VWHS���

/('�GLDJQRVWLF�FRGH
127����

7KH�/('�VKRXOG�EH�IODVKLQJ�WKUHH�WLPHV��DQG�WKHQ�IODVKLQJ�ILYH�WLPHV��UHSHDWLQJ���7KLV�LQGLFDWHV
WKDW�WKH�5DLQ�7UDFNHU�LV�DFWLYDWHG��DQG�LV�DW�GHIDXOW�VHQVLWLYLW\��EXW�WKH�VHQVRU�LV�GLVFRQQHFWHG���,I
QRW�
&KHFN�WR�VHH�WKDW�WKH�DFWLYDWLRQ�VZLWFK�LV�ZRUNLQJ��WKHUH�VKRXOG�EH�DERXW���9�DW�WKH�PRGH�UHDG
�*5<�ZLUH��FRPLQJ�LQWR�WKH�5DLQ�7UDFNHU�
�1RWH�WKDW�WKH�',3�VZLWFKHV�GR�QRW�DIIHFW�WKH�GLVSOD\HG�VHQVLWLYLW\�YDOXH���$Q�H[WHUQDO�UHVLVWRU�
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VXFK�DV�ZLWK�WKH�;&����FDQ�FKDQJH�WKH�VHQVLWLYLW\�WR�VRPH�YDOXH�RWKHU�WKDQ����
:LSHUV�GR�127�UXQ�DW��
VHF�LQWHUYDO

,I�\RX�DUH�QRW�KHDULQJ�WKH�6/2:�UHOD\�LQ�WKH�5DLQ�7UDFNHU�FOLFN�HYHU\���VHFRQGV��\RX�SUREDEO\
KDYH�D�SUREOHP�ZLWK�WKH�SRZHU��JURXQG��RU�DFWLYDWLRQ�VZLWFK�
&KHFN�WKH�ZLULQJ�DURXQG�WKH�612�WHUPLQDO��DQG�WKH�SRZHU�GLRGH��*51��:+7��<(/�ZLUHV�IURP
WKH�5DLQ�7UDFNHU��
&KHFN�IRU�WKLV�HVSHFLDOO\�FRPPRQ�SUREOHP��WKH�6ZLWFK�DQG�0RWRU�VLGH�FRQQHFWLRQV�WR�WKH�5DLQ
7UDFNHU�DUH�UHYHUVHG����7KH�33/�ZLUH�IURP�WKH�5DLQ�7UDFNHU�VKRXOG�JR�WR�WKH�VZLWFK�VLGH�RI�WKH
EUHDN�\RX�PDGH�LQ�WKH�6/2:�ZLUH���7KH�%/8�ZLUH�IURP�WKH�5DLQ�7UDFNHU�VKRXOG�JR�WR�WKH
PRWRU�VLGH�
&KHFN��IRU�DOO�PRWRU�VZLWFKLQJ�DSSOLFDWLRQV��WKH�FRQQHFWLRQV�DUH�IDLUO\�KHDY\�JDJH�ZLUH²��
$:*�RU�WKLFNHU���,I�\RX�DUH�FRQQHFWHG�WR�WKLQ�ZLUHV�IRU�DQ\�RI�WKH�5DLQ�7UDFNHU�FRQQHFWLRQV�
\RX�SUREDEO\�KDYH�FRQQHFWHG�WR�D�ZURQJ�ZLUH�
&RXOG�\RX�KDYH�FRQQHFWHG�WR�VRPH�ZLUH�RWKHU�WKDQ�6/2:"
x� )RU�+RW�6LGH�6ZLWFKLQJ�V\VWHPV��FKHFN�WKDW�WKH�6/2:�ZLUH�JRHV�WR����9�IRU�PDQXDO�VORZ

PRGH��JURXQG�IRU�RII�PRGH�
x� )RU�*URXQG�6LGH�6ZLWFKLQJ�V\VWHPV��FKHFN�WKDW�WKH�6/2:�ZLUH�JRHV�WR���IRU�PDQXDO�VORZ

PRGH�����9�IRU�RII�PRGH�
:LSHUV�VWRS�RQ�WKH
PLGGOH�RI�WKH�ZLQGVKLHOG�

&KHFN�WKH�61&�FRQQHFWLRQ��33/�ZLUH�IURP�WKH�5DLQ�7UDFNHU����%H�VXUH�LW�LV�JRLQJ�WR�WKH�VZLWFK
VLGH��QRW�WKH�PRWRU�VLGH�
6RPH�DSSOLFDWLRQV�ZLOO�GR�WKLV�LI�\RX�WU\�WR�UXQ�ERWK�WKH�5DLQ�7UDFNHU�DQG�WKH�LQWHUPLWWHQW�PRGH
VLPXOWDQHRXVO\���.HHS�WKH�IDFWRU\�V\VWHP�RII�ZKHQ�UXQQLQJ�WKH�5DLQ�7UDFNHU�

����'LDJQRVLQJ�6HQVRU�SUREOHPV�
x� ,I�\RX�VNLSSHG�VWUDLJKW�WR�WKLV�VWHS��JR�EDFN�DQG�V\VWHPDWLFDOO\�JR�WKURXJK�WKH�SURFHGXUH�IURP�WKH�EHJLQQLQJ��HOLPLQDWLQJ

PRUH�FRPPRQ�SUREOHPV�
x� 7KH�VHQVRU�DGMXVWV�LWVHOI�WR�WKH�ZLQGVKLHOG�ZKHQ�LW�SRZHUV�XS���7R�EH�VXUH�WKDW�LW�KDV�GRQH�WKLV��WXUQ�WKH�LJQLWLRQ�RII�DQG

WKHQ�RQ�
x� 3ODFH�WKH�H[LVWLQJ�ZLSHU�VZLWFK�LQ�PDQXDO�RII��DQG�DFWLYDWH�WKH�5DLQ�7UDFNHU�V\VWHP
x� 6HH�KRZ�WKH�V\VWHP�UHVSRQGV�WR�D�VSUD\�ERWWOH�RU�JDUGHQ�KRVH�
6\PSWRP &KHFN
6\VWHP�GRHV�QRW�UHVSRQG
WR�ZDWHU�DW�DOO�

'LG�\RX�PRXQW�WKH�VHQVRU�VR�WKDW�WKH�GRXEOH�VWLFN�WDSH�ZHWV�RXW�DJDLQVW�WKH�JODVV"
x� 7KH�VHQVRU�ZLOO�QRW�VHH�WKURXJK�WKH�UHG�UHOHDVH�OLQHU�WDSH²\RX�PXVW�UHPRYH�LW�
x� <RX�FDQQRW�MXVW�WDSH�WKH�VHQVRU�DJDLQVW�WKH�JODVV�ZLWKRXW�PRXQWLQJ�LW�
x� 7KH�WDSH�PXVW�EH�IXOO\�µZHWWHG�RXW¶��DSSHDUV�EODFN�IURP�RXWVLGH�WKH�YHKLFOH�²\RX�FDQQRW

OLJKWO\�WDFN�WKH�VHQVRU�WR�WKH�JODVV�
:LSHUV�ZLSH�HYHU\�ILYH
VHFRQGV��UHJDUGOHVV�RI
UDLQ

7KLV�LV�ZKDW�WKH�V\VWHP�GRHV�ZKHQ�WKH�VHQVRU�LV�GLVFRQQHFWHG���6R��FKHFN�WKDW�WKH�VHQVRU�FDEOH
ZDV�QRW�FXW�GXULQJ�LQVWDOODWLRQ�
$OVR��WKH�FDXVH�FRXOG�EH�RQH�RI�WKH�³:LSHUV�.HHS�:LSLQJ´�LVVXHV�EHORZ�

6HQVRU�UHVSRQGV�EDUHO\�DW
DOO�

,V�WKH�VHQVRU�PRXQWHG�WRR�IDU�LQ�WKH�VKDGH�EDQG"��)URP�WKH�PLG���
V�RQ��PRVW�86�YHKLFOHV�FRPH
ZLWK�LQIUDUHG�DEVRUELQJ�VKDGH�EDQGV���7KH�5DLQ�7UDFNHU�VHQVRU�FDQ�EH�PRXQWHG�RQ�WKH�HGJH��EXW
QRW�GHHSO\�ZLWKLQ��WKH�VKDGH�EDQG�
,V�WKH�ZLQGVKLHOG�DQ�LQIUDUHG�UHIOHFWLYH�W\SH"��7KHVH�DUH�UDUH���2Q�VRPH�&KHY\�YHQWXUH�YDQV�
������������<RX�FDQ�VHH�WKH�\HOORZLVK�FRDWLQJ�HQGLQJ�QHDU�WKH�HGJH�RI�WKH�ZLQGVKLHOG��DQG
XVXDOO\�EXLOW�LQ�DQWHQQDV���7KH�ZLQGVKLHOG�ORJR�PD\�UHDG��6XQ�*DWH�
,V�WKH�ZLQGVKLHOG�PRUH�WKDQ����������PP��WKLFN"��7KHVH�DUH�XVHG�RQ�VRPH�ODUJH�59
V�ZLWK
VLQJOH�SLHFH�ZLQGVKLHOGV����1RW�RQ�DQ\�SDVVHQJHU�FDUV��YDQV�RU�OLJKW�WUXFNV��

:LSHUV�NHHS�ZLSLQJ
ZLWKRXW�ZDWHU

$�IHZ�IROORZ�XS�ZLSHV�DUH�QRUPDO���7KHVH�DUH�WR�FOHDU�ZDWHU�WKDW�PLJKW�KDYH�EORZQ�RII�WKH�KRRG
EXW�PLJKW�KDYH�PLVVHG�WKH�VHQVRU�
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7KH�5DLQ�7UDFNHU��DV�ZHOO�DV�WKH�UHVW�RI�WKH�ZLSHU�V\VWHP��ZRUNV�EHWWHU�ZLWK�JRRG�ZLSHU�EODGHV�
([WUHPHO\�ZRUQ�ZLSHU�EODGHV�ZLOO�FDXVH�WKH�V\VWHP�WR�RYHU�ZLSH��,Q�VXFK�FDVHV��UHSODFH�WKH
EODGHV��
7KH�VHQVRU�ZLOO�EH�IRROHG�E\�YLEUDWLRQ��LI�\RX�WDS�RQ�WKH�VHQVRU��LW�ZLOO�UXQ�WKH�ZLSHUV���'RQ¶W
WDS�RQ�WKH�VHQVRU���)DOVH�ZLSHV�GXH�WR�YLEUDWLRQ���URDG�EXPSV�DUH�DOPRVW�DOZD\V�FDXVHG�E\�DQ
XQVHFXUHG�VHQVRU�FDEOH���8VH�D�EODFN�FDEOH�WLH�WR�VHFXUH�WKH�VHQVRU�FDEOH�WR�WKH�PLUURU�PRXQW�
2Q�YHKLFOHV�WKDW�ZLSH�IURP�WKH�FHQWHU�RXW���H�J��UHFHQW�&KU\VOHU�YDQV��KDYLQJ�WKH�VHQVRU�WRR
FORVH�WR�WKH�HGJH�RI�WKH�ZLSH�SDWWHUQ�ZLOO�PDNH�WKH�V\VWHP�ZLSH�WRR�PXFK���&HQWHU�RXW�ZLSHUV
DUH�PRUH�SURQH�WR�WKH�ZLSHUV�PDNLQJ�PRUH�IROORZ�XS�ZLSHV��LW�LV�PRUH�LPSRUWDQW�WR�NHHS�WKH
EODGHV�FOHDQ�
,I�WKH�YHKLFOH�HQJLQH�LV�QRW�UXQQLQJ��WKH�ZLSHUV�FDQ�UXQ�VR�VORZO\�DV�WR�FDXVH�WKH�ZLSHU�EODGHV�WR
IRRO�WKH�VHQVRU���7U\�WKH�WHVW�ZLWK�WKH�HQJLQH�UXQQLQJ�
)ROORZ�XS�ZLSLQJ�FDQ�EH�H[FHVVLYH�XQGHU�FRQGLWLRQV�MXVW�DERXW�WKH�IUHH]LQJ���7KHVH�FRQGLWLRQV
DUH�UDUH��DQG�WKH�5DLQ�7UDFNHU�VWLOO�VKRXOG�QRW�FDXVH�VPHDULQJ�

:LSHUV�QHYHU�FRPSOHWHO\
VWRS�ZLSLQJ���YHU\�ORQJ
LQWHUPLWWHQW

,I�WKH�ZLSHUV�QHYHU�FRPSOHWHO\�VWRS��UHSODFH�WKH�ZLSHU�EODGHV��WKH\�ZHUH�GXH�IRU�LW��ZHUHQ
W
WKH\"����&OHDQ�WKH�DUHD�MXVW�RYHU�WKH�5DLQ�7UDFNHU�VHQVRU��DQG�SROLVK�WKH�JODVV�ZLWK�D�VRIW�FORWK�
&KHFN�HDFK�RI�WKH�FRQGLWLRQV�OLVWHG�DERYH�

5DLQ�7UDFNHU�GRHV�QRW
UHVSRQG�IDVW�HQRXJK

1RWH�WKDW�LW�LV�QRUPDO�IRU�WKH�ZLSHUV�WR�VSHHG�XS�DQG�VORZ�GRZQ�RYHU�VHYHUDO�VHFRQGV���5HDO�UDLQ
VWRUPV�GR�QRW�VWDUW�RU�VWRS�LQVWDQWO\���7KH�5DLQ�7UDFNHU�VKRXOG�UHVSRQG�DSSURSULDWHO\�WR�D�UHDO
UDLQ�VWRUP���:LWK�D�VSUD\�ERWWOH�GHPRQVWUDWLRQ��LW�ZLOO�DSSHDU�WR�UHVSRQG�WRR�VORZO\�

6HQVLWLYLW\�WRR�ORZ 5DLQ�;�RU�FDU�ZD[HV�FDQ�PDNHV�WKH�VHQVRU�WRR�LQVHQVLWLYH��<RX�FDQ�XVH�5DLQ�;�RU�DQ\�RWKHU
K\GURSKRELF�FRDWLQJ��EXW�FOHDQ�WKH�DUHD�MXVW�RYHU�WKH�5DLQ�7UDFNHU�VHQVRU��DQG�SROLVK�WKH�JODVV
ZLWK�D�VRIW�FORWK�
%H�VXUH�WKH�5DLQ�7UDFNHU�FRXSOHU�LQVWDOODWLRQ�LV�UHDVRQDEO\�IUHH�RI�DLU�EXEEOHV����1R�PRUH�WKDQ�D
IHZ��HDFK�D�IHZ�PP�LQ�GLDPHWHU���,I�\RX�XVH�RXU�VXSSOLHG�DQK\GURXV�DOFRKRO�SDG�WR�LQVWDOO��\RX
ZLOO�JHW�D�SHUPDQHQW��KLJK�TXDOLW\�ERQG��
,I�WKH�VHQVLWLYLW\�LV�QRW�WR�WKH�GULYHU
V�OLNLQJ��\RX�PD\�VKLIW�LW�XS�RU�GRZQ�XVLQJ�',3�VZLWFK
SRVLWLRQV�������DQG�����6HH�WKH�XVHU�PDQXDO�IRU�WKH�SURSHU�VHWWLQJV�

6HQVRU�DSSHDUV�WR
DFWXDOO\�VORZ�GRZQ�ZLWK
PRUH�ZDWHU

7KLV�FDQ�KDSSHQ�LQ�LQVWDOODWLRQV�ZLWK�H[WHUQDO�UHVLVWRUV���8VXDOO\�QRW�+66�RU�*66�DSSOLFDWLRQV��
&KHFN�WR�PDNH�VXUH�WKDW�WKH�H[WHUQDO�FRPSRQHQW�YDOXHV�DUH�FRUUHFW���7KLV�FRQGLWLRQ�FDQ�EH
WULFN\�WR�GLDJQRVH�EHFDXVH�LW�ORRNV�OLNH�D�VHQVRU�SUREOHP���8VH�DQ�RKPPHWHU�WR�FKHFN�WKH�YDOXH
RI�WKH�H[WHUQDO�UHVLVWRUV�

6HQVLWLYLW\�WRR�KLJK ,I�WKH�VHQVLWLYLW\�LV�QRW�WR�WKH�GULYHU
V�OLNLQJ��\RX�PD\�VKLIW�LW�XS�RU�GRZQ�XVLQJ�',3�VZLWFK
SRVLWLRQV�������DQG�����6HH�WKH�XVHU�PDQXDO�IRU�WKH�SURSHU�VHWWLQJV���1RWH�WKDW�WKH�6HQVLWLYLW\�FRGH
IURP�WKH�/('�ZLOO�QRW�FKDQJH�ZLWK�',3�VZLWFK�VHWWLQJV�
2Q�YHKLFOHV�WKDW�ZLSH�IURP�WKH�FHQWHU�RXW���H�J��UHFHQW�&KU\VOHU�YDQV��KDYLQJ�WKH�VHQVRU�WRR
FORVH�WR�WKH�HGJH�RI�WKH�ZLSH�SDWWHUQ�ZLOO�PDNH�WKH�V\VWHP�ZLSH�WRR�PXFK�
&RXOG�\RX�KDYH�ZLUHG�WKH�DFWLYDWLRQ�VZLWFK�WR�JURXQG�LQVWHDG�RI�WR�%�"��,I�\RX�PDNHV�WKLV
PLVWDNH��LW�ZLOO�SXW�WKH�V\VWHP�RQ�LQ��PD[LPXP��QRW�GHIDXOW��VHQVLWLYLW\��DQG�JLYH�/('�FRGH����
RU�����

1R�DPRXQW�RI�ZDWHU�ZLOO
PDNH�WKH�V\VWHP�UXQ�IDVW

1RWH�WKDW�WKH�5DLQ�7UDFNHU�ZLOO�QRW�UXQ�WKH�ZLSHUV�IDVW�ZKHQ�LQ�EULJKW�VXQOLJKW���7KH�5DLQ
7UDFNHU�LV�LQWHQWLRQDOO\�OHVV�VHQVLWLYH�LQ�YHU\�EULJKW�FRQGLWLRQV��ZKLFK�DUH�RIWHQ�GXH�WR�URDG
VSUD\���7KLV�LV�WR�SUHYHQW�VPHDULQJ�
&KHFN�WKH�ZLULQJ�DURXQG�WKH�)$67�WHUPLQDOV²WKH�31.�DQG�251�ZLUHV�IURP�WKH�5DLQ�7UDFNHU�
&KHFN�WR�VHH�WKDW�\RX�SURSHUO\�FXW�WKH�6/2:�PRWRU�ZLQGLQJ²\RX�GR�QRW�MXVW�7HH�LQWR�LW���,I
\RX�MXVW�7HH�LQWR�6/2:��WKH�5DLQ�7UDFNHU�VKRUWV�WKH�6/2:�DQG�)$67�ZLQGLQJV�WRJHWKHU�ZKHQ
LW�WULHV�WR�PDNH�WKH�ZLSHUV�UXQ�IDVW���7KLV�VORZV�WKH�ZLSHUV�GRZQ�HQRXJK�VR�LW�FDQ�ORRN�OLNH�LW



5DLQ�7UDFNHU�57����7URXEOHVKRRWLQJ�3URFHGXUH���0RWRU�6ZLWFKLQJ�$SSOLFDWLRQV
ZZZ�UDLQWUDFNHU�FRP 3DJH���RI�� GRF�QR��������������

FDQQRW�UXQ�WKH�V\VWHP�IDVW�
&RXOG�\RX�KDYH�FKRVHQ�WKH�ZURQJ�ZLUH�IRU�)$67"
x� )RU�+RW�6LGH�6ZLWFKLQJ�V\VWHPV��FKHFN�WKDW�WKH�)$67�ZLUH�JRHV�WR����9�IRU�PDQXDO�IDVW

PRGH��JURXQG�IRU�RII�PRGH�
x� )RU�*URXQG�6LGH�6ZLWFKLQJ�V\VWHPV��FKHFN�WKDW�WKH�)$67�ZLUH�JRHV�WR���IRU�PDQXDO�IDVW

PRGH�����9�IRU�RII�PRGH�
x� )RU�H[WHUQDO�FRPSRQHQW�DSSOLFDWLRQV��VHH�LI�WKH�EHKDYLRU�RI�WKH�)$67�ZLUH�LV�DSSURSULDWH

IRU�WKH�VZLWFK�

5HVSRQGV�WR�ZDWHU��EXW
)DVW�VSHHG�LV�VORZHU�WKDQ
LW�VKRXOG�EH

7KHUH�LV�SUREDEO\�VRPH�ZLULQJ�HUURU�WKDW�LV�VKRUWLQJ�WKH�ZLSHU�PRWRU�VORZ�DQG�IDVW�ZLQGLQJV
WRJHWKHU���)RU�H[DPSOH��LI�WKH�SRZHU�GLRGH��<(/�	�:+7��IURP�5DLQ�7UDFNHU�QRW�ZLUHG�LQ
SODFH���%H�VXUH�WR�FRUUHFW�WKLV��DV�LW�ZHDUV�WKH�ZLSHU�PRWRU�RXW�

6HQVRU�ZLSHV�IRU�QR
UHDVRQ

)DOVH�ZLSHV�VKRXOG�EH�UDUH���
6RPHWLPHV�WKH�5DLQ�7UDFNHU�ZLOO�VHH�WKH�ILUVW�GURSOHWV�RI�ZDWHU�EHIRUH�WKH�GULYHU�QRWLFHV�
2Q�YHU\�KRW��KXPLG�GD\V��ZDWHU�FDQ�GULS�GRZQ�IURP�WKH�DLU�FRQGLWLRQLQJ�XQLWV�RI�WKH�YHKLFOHV
DKHDG���7KLV�FDQ�FDXVH�HQRXJK�WLQ\�GURSV�WR�WULJJHU�WKH�5DLQ�7UDFNHU���$OVR��WKHUH�FDQ�VLPSO\�EH
WLQ\�GURSOHWV�RI�ZDWHU�LQ�WKH�DLU�LQ�H[WUHPH�KXPLGLW\²WKH�5DLQ�7UDFNHU�GHWHFWV�ZDWHU�GURSOHWV�DV
VPDOO�DV�DERXW�WZR�RQH�KXQGUHGWKV�RI�DQ�LQFK����6LPSO\�WXUQ�WKH�5DLQ�7UDFNHU�RII�XQGHU�VXFK
FRQGLWLRQV�

:LSHUV�ZLSHU�ZKHQ�,
GULYH�RYHU�EXPSV

&KHFN�WR�EH�VXUH�WKDW�WKH�VHQVRU�LV�VHFXUHO\�VQDSSHG�LQWR�WKH�5DLQ�7UDFNHU�FRXSOHU�
7KLV�FDQ�KDSSHQ�LI�WKH�VHQVRU�FDEOH�KDV�D�ORQJ�ZD\�WR�JR�WR�UHDFK�WKH�KHDGOLQHU��DQG�LV�QRW
VHFXUHG���6ROXWLRQ��VHFXUH�WKH�VHQVRU�FDEOH�WR�WKH�PLUURU�PRXQW�EDVH�ZLWK�D�EODFN�FDEOH�WLH�

:LSHUV�ZLSH�ZKHQ�,�WDS
WKH�VHQVRU

6WRS�WDSSLQJ�WKH�VHQVRU���3URSHUO\�LQVWDOOHG��WKH�VHQVRU�LV�LPPXQH�WR�QRUPDO�YHKLFOH�YLEUDWLRQ�

/DWH�)LUVW�:LSH $V�ZLWK�DOO�UDLQ�VHQVRUV��LQFOXGLQJ�WKRVH�VROG�RQ�QHZ�FDUV���WKHUH�ZLOO�EH�WLPHV�ZKHQ�HQRXJK
ZDWHU�KDV�KLW�WKH�ZLQGVKLHOG�WKDW�\RX�ZRXOG�OLNH�WKH�ZLSHU�WR�ZLSH��EXW�QRQH�KDV�\HW�KLW�WKH
VHQVRU���7KHVH�FDVHV�VKRXOG�EH�LQIUHTXHQW�HQRXJK�WKDW�WKH\�DUH�HDVLO\�LJQRUHG���7KH�5DLQ
7UDFNHU�LV�EHWWHU�LQ�WKLV�UHVSHFW�WKDQ�PRVW�UDLQ�VHQVRUV�LQ�WKH�QHZ�FDU�PDUNHW�


